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Preface

The articles and abstracts published in this volume of Essays in Economic and Busi-
ness History were initially presented at the Society’s annual conference in April, 2001 at
Albany, New York, ably directed by Professor Laurence Malone, who also handled the
local arrangements. Authors were given the opportunity to submit their papers for re-
view and possible publication. A rigorous review process was followed in which each
paper submitted was examined by two separate reviewers and then by the editor. If the
reviews were favorable, authors were given an opportunity to address the comments and
suggestions offered by the reviewers and the editor. Of the papers submitted, 14 articles
from the Albany conference were accepted for publication. Due to financial and space
constraints, not all papers given in Albany could be published. Instead, authors were
given an opportunity to submit a one-page abstract for inclusion in the journal. One
author accepted the invitation and the abstract is printed in this issue.

A number of individuals assisted the editor immeasurably in putting this current
issue of the journal together. Special thanks are publicly expressed to the reviewers who
gave of their time and talents in reviewing the articles sent to them. Since I told the
reviewers initially that I would maintain confidentiality throughout the process, I feel
duty-bound to do so now as well. Still, my gratitude is given to those who helped so
much. My thanks also to my Associate Editors, Thomas Winpenny and Dick Keehn for
helping me throughout the publication process.

A special thank you is given to the board of trustees who continue to support me
as editor; to Laurence Malone who chairs the board and who is the foundation upon
which EBHS is resting and relies; and to Gene Smiley who generously pays the bills and
often boosts my spirits with his hearty laughter.

At the University of Mississippi, special appreciation is expressed to the Depart-
ment of History for its financial and secretarial support, especially Robert Haws (Chair-
man, Department of History) and to Michael Upton, Matt Johnson, Ben Wynne, Michelle
Palmertree, and Bette Harness for their proofing articles, e-mailing to everyone and ev-
ery place, and typically bailing me out of a tight deadline.

Sheridan Books has been good to me as well, especially Jean Schroeder who always
is cheerful and friendly when I call about some particularly vexing problem. And, finally,
I want to thank the individual who is my Production Editor and who patiendy and
happily works side by side with me every step of the way in producing the 2002 edition
of the journal. Without him, T simply could not have completed the task. He is a genius,
a man of indomitable energy and compassion, and, most of all, a good friend — Profes-

sor Ronald Bartlett.
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In closing, it is with great sadness that I report the death of Professor Charles
Kennedy, the founding father of EBHS. As one of his former students and a friend, Phil
Smith has written a most insightful and personal obituary for the journal.

Michael V. Namorato
Editor

University of Mississippi

iv




ESSAYS IN ECONOMIC BUSINESS HISTORY (2002)

TABLE OF CONTENTS

Economic and Business Historical Society, Officers and Trustees......oivversiecsissisinesnne. ii

PREFACEerveeurierseaessssnsssssss s R iii
Research Papers

Europe

THE SOUTH PAYS FOR THE NORTH: FINANCING THE THIRTY YEARS’
WAR FROM NAPLES, 1622-1644

by Antonio Calabria, University of Texas, San ABfONI0.......couvwvrsvisssssersenennnss 1

THE ROLE OF SALES AGENTS IN THE DIFFUSION OF U.S. MACHINE
TOOL TECHNOLOGY IN EUROPE

by Roberto Mazzoleni, Hofstra University....cececeussssesiesnarisssssscenes O A
New Zealand

PRIVATE AND PUBLIC ENTERPRISE: FLETCHER CONSTRUCTION AND
THE BUILDING OF NEW ZEALAND

by Astrid Baket, Massy University...cemmemmsuesssssersarsisssssssssmssssssismessssssnsesses 39
North America
PROBLEMS IN ANALYZING INFLATION DURING THE CIVIL WAR

by Paul R. Auerbach, Kingston Universit)....ccmemmmmiiisssssssssissssissssmsenes 57
Michael J. Haupers, University of Wisconsin - La Crosse

FRANKLIN ROOSEVELT, FEDERAL SPENDING, AND THE POSTWAR
SOUTHERN ECONOMIC REBOUND

by Fred Bateman, The University of GO0Tgiflee e s ccismmissssmimmmessinsneeensces 71
Jason E. Taylor, The University of Virginia




OZ, POPULISM, AND INTENT

by Ranjit S. Dighe, State University of New York at Os106g0...c..vureeevrnnnn. 85
THE RISE AND FALL OF THE GREEN DOCTRINE: THE SHERMAN ACT,
HOWELL JACKSON, AND THE INTERPRETATION OF “INTERSTATE
COMMERCE”, 1890-1941

by Harvey Gresham Hudspeth, Mississippi Valley State University............ 97
EDWARD BOK: THE EDITOR AS ENTREPRENEUR

by W. David Lewis, Auburn University....uuceeeomeesrvoreeserreosossosososooooon, 113

YANKEE ENTERPRISE! THE HOUGHTONS OF MASSACHUSETTS & THE
RISE AND FALL OF ‘CORNING INCORPORATED’, 1851-1871

FRANK A. VANDERLIP AND THE NATIONAL CITY BANK DURING THE
FIRST WORLD WAR

by Priscilla Roberts, University of Hong Kong.......ooovveeeeeeemmmeoesrreeosooooooo. 145

MONOPSONY AND MINIMUM WAGES: EVIDENCE FROM THE TO-
BACCO LEAF-PROCESSING INDUSTRY

by Andrew Seltzer, Royal Holloway College, University of Londbon................ 167
“PEERLESS ADVOCATE: DANA’S CHRONICLE”
by Douglas Steeples, Mcon, GAu.uneoeeeoevveeeeeeeeeeemeeesereeeeeesoeeeeoees oo 183

THE DECLINE OF THE FEDERAL DEBT: LIFE WITHOUT HAMILTON’S
BLESSING?

by Kenneth Weiker, University of Texas at San Antonio........oooooooo. 199

Vi



ECONOMIC PRAGMATISM: THE IOWA AMISH AND THE VISION OF
COMMUNAL COHERENCE IN LATE 20™ CENTURY AMERICA

by Silvano A. Wueschner, University Of JOWHuvnorrerneererseicrississinssissisnessense 215
Abstract
“THE NORDSTROM WAY - WILL IT SURVIVE?”
by Mark L. Gardner, Piedmont College.....c.ccov.vurmrvivnssississecisrmmnmsssissssses 229
Obituary

CHARLES J. KENNEDY

vii






